California

Property Tax Calendar
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Nonpayment of Taxes
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TAX CALENDAR NOTES:

1. Penalties for delinquency are 10% on date of delinquency, plus costs for delinquent 2nd Installment.
Thereafter, 1.5% (may vary) per month of original tax amount plus penalties and costs until paid.

2. Residential property may be sold at public auction after five years of delinquency.

Gl 1st In Estimated No. of Gl 1st In Estimated No. of
Month Payment Escrow | Pay 2nd | Months Required b)*/ Month Payment Escrow | Pay 2nd | Months Required b¥

Pay 1st Lender to Impound Pay 1st Lender to Impound
January March — Yes 2 July September — — 7
February April — Yes 2 August October No — 8
March May — Yes 3 September | November No — 9
April June — Yes 4 October | December Yes — 4
May July — — 5 November | January Yes — 5
June August — — 6 December | February Yes — 6

*The amount of months listed above are estimates only. Check with the lender for specific details.

Paying taxes in accordance with escrow’s and lender’s instructions is part of the closing
process. CornerStone Title Company provides tax information on the title report.
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This material is not intended to be relied upon as a statement of the law, and is not to be construed as legal, tax or investment advice. You are encouraged to consult your legal, tax or investment professional for specific advice.
The material is meant for general illustration and/or informational purposes only. Although the information has been gathered from sources believed to be reliable, no representation is made as to its accuracy. Intended for distribution 22-029
to only one per individual for marketing purposes only on behalf of our company. Not for reproduction.



